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Fund name, class R4, as of 9/30/16 fi360 Fiduciary Score® average (number of peers) RPAG  
ScoreSymbol Score 1 yr. 3 yr. 5 yr.

US EQUITY

Massachusetts Investors Trust MITDX 38 (1368) 35 (1300) 33 (1132) 34 (1012) 7 of 10

Massachusetts Investors Growth Stock Fund MIGKX 29 (1450) 22 (1407) 26 (1170) 16 (1010) 5 of 10

MFS® Blended Research® Core Equity Fund MUEUX 19 (1368) 9 (1300) 4 (1132) 5 (1012) 7 of 10

MFS® Growth Fund MFEJX 0 (1450) 0 (1407) 5 (1170) 3 (1010) 7 of 10

MFS® Mid Cap Growth Fund OTCJX 0 (646) 0 (604) 1 (544) 14 (482) 8 of 10

MFS® Mid Cap Value Fund MVCJX 0 (396) 0 (383) 3 (311) 7 (275) 7 of 10

MFS® Utilities Fund MMUJX 71 (59) 70 (58) 37 (58) 27 (55) 4 of 10

MFS® Value Fund MEIJX 30 (1191) 13 (1130) 16 (953) 17 (852) 10 of 10

GLOBAL/INTERNATIONAL EQUITY

MFS® International DiversificationSM Fund MDITX 18 (705) 22 (682) 30 (559) 23 (503) 9 of 10

MFS® International Growth Fund MGRVX 25 (313) 31 (295) 46 (254) 30 (215) 7 of 10

MFS® Research International Fund MRSJX 77 (705) 60 (682) 36 (559) 22 (503) 5 of 10

FIXED INCOME

MFS® Corporate Bond Fund MFBJX 3 (207) 4 (170) 5 (142) 9 (106) 9 of 10

MFS® Emerging Markets Debt Fund MEDGX 19 (222) 2 (170) 1 (103) 4 (74) —

MFS® Government Securities Fund MFGJX 2 (287) 7 (279) 14 (246) 15 (227) 10 of 10

MFS® Total Return Bond Fund MRBJX 0 (937) 6 (895) 7 (773) 8 (662) 10 of 10

MULTI-ASSET

MFS® Lifetime® Income Fund MLLJX 0 (160) 0 (147) 6 (130) 5 (103) 9 of 10

MFS® Lifetime® 2020 Fund MFLJX 0 (207) 7 (181) 16 (146) 10 (118) 8 of 10

MFS® Lifetime® 2025 Fund LTTUX 0 (173) — (148) — (111) — (76) —

MFS® Lifetime® 2030 Fund MLTJX 0 (207) 0 (181) 7 (146) 5 (118) 9 of 10

MFS® Lifetime® 2035 Fund LFEUX 0 (173) — (148) — (111) — (76) —

MFS® Lifetime® 2040 Fund MLFJX 0 (207) 0 (181) 7 (146) 6 (118) 9 of 10

MFS® Lifetime® 2045 Fund LTMUX 0 (173) — (147) — (110) — (75) —

MFS® Lifetime® 2050 Fund MFFPX 0 (199) 0 (171) 14 (122) — (91) 10 of 10

MFS® Lifetime® 2055 Fund LFIUX 25 (143) — (106) — (38) — (9) —

MFS® Diversified Income Fund DIFGX 0 (453) 4 (428) 2 (357) 1 (319) 9 of 10

MFS® Global Total Return Fund MFWJX 0 (444) 0 (405) 8 (285) 9 (243) 8 of 10

MFS® Total Return Fund MSFJX 0 (782) 0 (756) 6 (596) 10 (540) 9 of 10

fi360 Fiduciary Score® 0 – 25% 26 – 50% 51– 75% 76 – 100%

See the reverse side for other important information.NOT FDIC INSURED • MAY LOSE VALUE • NO BANK GUARANTEE

FOR INVESTMENT PROFESSIONAL AND INSTITUTIONAL USE ONLY. Should not be shown, quoted, or distributed to the public.

See reverse side for scoring methodology.
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Score report summary



Past performance is no guarantee of future results.

Keep in mind that all investments, including mutual funds, carry a certain amount of risk, including the possible loss of the principal amount invested.

The RPAG Scorecard System™ was created as a way to score funds based on multiple criteria commonly used today by institutional investors and money managers. 
The result is a straightforward 10-point numerical scoring system that can be used to monitor funds and/or managers.

The opinions expressed here are those of Retirement Plan Advisory Group as of the date of writing and are subject to change. This research is based on Retirement Plan 
Advisory Group proprietary research and analysis of global markets and investing. The information and/or analysis contained in this material has been compiled or arrived 
at from sources believed to be reliable; however, Retirement Plan Advisory Group does not make any representation as to their accuracy or completeness and does not 
accept liability for any loss arising from the use hereof. Some internally generated information may be considered theoretical in nature and is subject to inherent limitations 
associated therein. The reader should not assume that any investments in sectors and markets identified or described were or will be profitable. Investing entails risks, 
including possible loss of principal. The use of tools cannot guarantee performance. The information in this material may contain projections or other forward-looking 
statements regarding future events, targets or expectations, and is only current as of the date indicated. There is no assurance that such events or targets will be achieved, 
and may be significantly different than that shown here. The information in this material, including statements concerning financial market trends, is based on current market 
conditions, which will fluctuate and may be superseded by subsequent market events or for other reasons. MFS® is not affiliated with Retirement Plan Advisory Group and is 
not responsible for the accuracy of their information.

The fi360 Fiduciary Score® is a peer percentile ranking of an investment against a set of quantitative due diligence criteria selected to reflect prudent fiduciary management. 
The fi360 Fiduciary Score is calculated by first combining open end mutual fund and ETF databases. (Source: Morningstar.) For each investment with at least a three-
year history, fi360 calculates the fi360 Fiduciary Score based on the following due diligence criteria: regulatory oversight, minimum track record, stability of the 
organization, assets in the investment, composition consistency with asset class, style consistency, expense ratio/fees relative to peers, risk-adjusted performance 
relative to peers and performance relative to peers. Investments are evaluated at the conclusion of each calendar quarter. If an investment does not meet an individual 
due diligence criterion, points are awarded. Investments that satisfy all of the due diligence criteria receive a fi360 Fiduciary Score (Quarter) of 0. Every other investment 
is given a Score of 1 – 100 based on their point total, and representing their percentile ranking within their peer group. The fi360 Fiduciary Score represents a suggested 
course of action and is not intended, nor should it be used, as the sole source of information for reaching an investment decision. Visit fi360.com/fi360-Fiduciary-Score for 
the complete methodology document. fi360 Fiduciary Score is a registered trademark of fi360, Inc. The fi360 Fiduciary Score and data are copyright © 2016 fi360, Inc. 
All Rights Reserved. The information contained herein is reprinted with permission of fi360, Inc. The information (1) is proprietary to fi360 and/or its content providers; 
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither fi360 nor its content providers are responsible for any damages 
or losses arising from any use of this information.

MFS Fund Distributors, Inc., Boston, MA MFSB-FI360-FLY-10/16
28772.13

FOR INVESTMENT PROFESSIONAL AND INSTITUTIONAL USE ONLY. Should not be shown, quoted, or distributed to the public.

Before investing, consider the fund’s investment objectives, risks, charges, and expenses. For a prospectus or summary prospectus 
containing this and other information, contact MFS® or view online at mfs.com. Please read it carefully. 

RPAG scorecard methodology

Weightings Strategies
Maximum 
# of points

Style factors: 30%

Risk level: The fund’s standard deviation is measured against the category it is being analyzed in. The fund passes if it falls 
within the range for that category. MSB funds fail if they exceed a maximum risk tolerance (for asset allocation strategies only). 1

Style analysis: Returns-based analysis to determine the style characteristics of a fund over a period of time. Fund passes if it 
reflects the appropriate style characteristics. Style analysis helps ensure proper diversification in the plan (for active strategies only).

1

Style diversity: Fund passes if it reflects appropriate style diversity (returns-based) among the four major asset classes (cash, 
fixed income, US equity and international equity) for the given category. MSB funds pass if they reflect some level of diversity 
among fixed income asset classes (cash, US fixed income, non-US fixed income and high yield/emerging markets) (for asset 
allocation strategies only).

1

Style drift: Returns-based analysis to determine the behavior of the fund/manager over multiple (rolling) time periods. Fund 
passes if the fund exhibits a consistent style pattern. Style consistency is desired so that funds can be effectively monitored within 
their designated asset class (for active strategies only).

1

R-squared: Measures the percentage of a fund’s returns that are explained by the benchmark. Fund passes with an 
R2 > 90%. This statistic measures whether the benchmark used in the analysis is appropriate. 1

Risk/Return factors: 30%

Risk/Return: Fund passes if its risk is less than the benchmark or its return is greater than the benchmark. Favorable risk/return 
characteristics are desired. MSB strategies apply the same criteria.

1

Up/Down capture analysis: Measures the behavior of a fund in up and down markets. Fund passes with an 
up capture > its down capture. This analysis measures the relative value by the manager in up and down markets.

1

Information ratio: Measures a fund’s relative risk and return. Fund passes if ratio is > 0. This statistic measures the value 
added above the benchmark, adjusted for risk. 1

Peer group rankings: 20%

Returns peer group ranking: Fund passes if its median rank is above the 50th percentile. 1
Sharpe ratio peer group ranking: Fund passes if its median rank is above the 50th percentile. This ranking ranks risk-adjusted 
excess return (for asset allocation strategies only).

Information ratio peer group ranking: Fund passes if its median rank is above the 50th percentile. This ranking ranks risk 
adjusted excess return (for active strategies only).

1

1

Qualitative factors: 20%
Two points may be awarded based on qualitative characteristics of the fund. Primary considerations are given to manager tenure, 
fund expenses and strength of statistics; however, other significant factors may be considered. It is important to take into account 
nonqualitative factors, which may impact future performance.

2

Total 10


