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Allianz Global Investors 

Glidepath Optimization Analysis Questionnaire 

Asking the right questions 

Question Input parameters Plan-specific answer 

General 

Plan’s current target-date glidepath 
provider 

Choice any target-date mutual fund 
series from drop-down list  

(all 40-Act target-date solutions are 
available) 

Employee-specific questions 

Analysis data source All participants or QDIA Only  

Participant’s average age 20 to 70 

Participant's average income $1 to $500,000 

Income forecasted based on 
•  Education level (High School, College, 

Masters) or  
•  Fixed Growth Rate (0% to 5%) 

Retirement age target 55 to 80 

% of participants in Qualified Default 
Investment Alternative 0% to 100% 
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Allianz Global Investors 

Glidepath Optimization Analysis Questionnaire 

Asking the right questions (continued) 

Question Input parameters Plan-specific answer 

Savings-related questions 

Plan’s participation 0% to 100% 

ACTUAL Savings Rate  
(employee + employer contributions) 0% to 25% 

ASPIRATIONAL Savings Rate (employee 
+ employer contributions) 0% to 25% 

Participant's average account balance $1 to $10,000,000 

Income replacement target in retirement 50% to 125% 

Social Security benefit in today’s dollars Automatically Calculated (or 
manually input) 

Pension (DB) or Other  Benefit  
•  Annual Replacement $ ($0 to 

$10,000,000)  or   
•  % (0% to 100%) 

Other Retirement Assets (average 
income replacement $) $0 to $10,000,000 
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Allianz Global Investors 

Glidepath Optimization Analysis Questionnaire 

Asking the right questions (continued) 

Question Input parameters Plan-specific answer 

Risk-related questions 

How would you characterize your 
participants investment knowledge? Limited, Average or Expert 

Which industry best aligns with your 
plan's activities?  

Unsure, Government, Manufacturing, 
Utilities, Healthcare, Finance,  

Mining, Transport, Construction, 
Lodging, Real Estate 

What is your participants ability or 
willingness to extend their retirement 
date? 

No Ability, Limited Ability, or Has Ability 

Envision your participants near 
retirement; what best represents the 
amount of risk/return you are willing to 
take? 

Solution A Solution B Solution C 
 

19% 

8% 

26% 

14% 

33% 

20% 
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The Glidepath Optimization Analysis is provided for illustrative purposes only, is provided to show 
how plan inputs of a hypothetical company may be applied, and should not be considered a 
recommendation to purchase or sell any particular security or strategy. See additional disclosure at 
the end of this presentation.  
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The information provided is for informational purposes and does not constitute investment advice and is not a recommendation or offer of any particular security, strategy 
or investment product. The plan sponsor should determine whether a particular service or product is prudent for their plan or should seek professional advice for their 
particular plan. 
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Allianz Global Investors U.S. LLC (“AllianzGI US”) is an SEC registered investment adviser that provides investment management and 
advisory services primarily to separate accounts of institutional clients and registered and unregistered investment funds. AllianzGI US 
manages client portfolios (either directly or through model delivery and wrap fee programs) applying traditional and systematic processes 
across a variety of investment strategies. AllianzGI US may also provide consulting and research services in connection with asset allocation 
and portfolio structure analytics. NFJ Investment Group LLC is an SEC registered investment adviser and wholly-owned subsidiary of AllianzGI 
US. 
 
Although Allianz Global Investors U.S. LLC is registered with the CFTC as a commodity pool operator (“CPO”) and commodity trading adviser 
(“CTA”), it operates client accounts in this strategy, including funds (if any) as if it were exempt from registration as a CPO or CTA. 
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Projections May Not Materialize.  The information in this presentation may contain projections or other forward-looking statements regarding future 
events, targets or expectations and is only current as of the date indicated.  There is no guarantee that the projections will be realized or achieved, and 
they may be significantly different than that shown here.  Investors should keep in mind that markets are volatile and unpredictable. There are no 
guarantees that the historical performance of an investment, portfolio, or asset class will have a direct correlation with its future performance.  The 
information in this presentation, including statements concerning financial markets is based on current market conditions, which will fluctuate and may be 
superseded by subsequent market events or for other reasons.  



Forecasting income options
It’s important to understand how plan sponsors expect their average employee’s income to progress over time  
so that we can determine exactly how much income the Defined Contribution plan will need to replace in  
retirement. But different industries and plans have various views on the best way to project an income forecast.  
In AllianzGI’s Glidepath Optimization Tool, you have the option to use one of two different methods:

◽ ◽ Fixed Growth Rate: Ability to enter a specific income growth rate (percentage of growth) that you feel  
is appropriate for your participants.

◽ ◽ Level of Education: Based on studies from University of Michigan’s Institute for Social Research, income  
is forecasted based on the average participant’s highest level of education.

Case study: Forecasting real income based on highest level of education
The income curves associated with the level of education are derived using studies performed by the  
University of Michigan’s Institute for Social Research. The income is calculated using real terms—that is, in today’s dollars 
before inflation adjustment. In this case, assumptions include an average age of 27 and an average income of $55,000.

Findings:
◽ ◽ For high-school educated participants: The income curve grows at a moderate rate in the early years and  

flattens with a slight downturn after it reaches its peak in the mid to upper 40s. Its slope is level through  
retirement years, as high-school educated participants are expected to continue to work longer.

◽ ◽ For college-educated participants: The income curve has a steeper growth rate in the early years until it 
peaks and then has a moderate downturn as the income curve approaches retirement years, as college-educated  
participants are likely to begin retiring earlier than high-school educated participants.
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Projections May Not Materialize. The information provided or described herein may 
include projections, forecasts or other forward-looking statements regarding future 
events, targets or expectations and is only current as of the date indicated.  There is no 
guarantee that the projections or forecasts will be realized or achieved, and they may 
be significantly different than that shown here.  Investors should keep in mind that 
markets are volatile and unpredictable. There are no guarantees that the historical 
performance of an investment, portfolio, or asset class will have a direct correlation 
with its future performance. Information concerning financial markets is based on 
current market conditions, which will fluctuate and may be superseded by subsequent 
market events or for other reasons.  This is not an offer to sell, or the solicitation of 
an offer to buy or a recommendation to buy or sell any security; nor shall anything 
in this presentation be considered an offer or solicitation to provide services in any 
jurisdiction in which such offer or solicitation would be unlawful. The information 
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Source: University of Michigan’s Institute for Social Research.

provided is for informational purposes only and investors should determine for them
selves whether a particular service or product is suitable for their investment needs 
or should seek such professional advice for their particular situation. Forecasts should 
not be relied upon an an indicator of future results
© 2016 Allianz Global Investors U.S. LLC. 
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